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Important Information on Microcap Stocks

The term “microcap stock” applies to companies with low or "micro” capitalizations, meaning the fofal value of the company’s stock. Microcap companies fypically have limited assefs. For
example, in cases where the Securities and Exchange Commission (*SEC”) suspended trading in microcap stocks, the average company had only 56 million in net tangible assets — and
nearly half had less than §1.25 million. Micracap stocks are low-priced stocks issued by the smallest of companies, and they tend to frade in low volumes. Accurate information about
“microcap stocks” may be dificult to find. Many micracap companies do not file financial reports with the SEC, sa its hard for investars to get the facts about the company’s management
products, services, and finances. When reliable information is scarce, raudsters can easily spread false information about microcap companies, making profits while creating losses for
unsuspecting investors

Many microcap stocks frade in the "over-the-counter” (OTC) market and are guoted on OTC systems, such as the OTC Bulletin Board (OTCBB) or the "Pink Shests.”

» OTC Bulletin Board :

The CTCBB is an electronic quotation system that displays real-ime quotes, last-sale prices, and volume information for many OTC securities that are not listad on the Nasdag Stock Marketor
a national securiies exchange. Brokers who subscribe to the system can use the GTCBB to look up prices or enter quotes for OTC securities. Although the Financial Industry Regulatory
Authority oversees the OTCBB, the OTCEB is not part ofthe Nasdag Stock Market. Fraudsters often claim that an OTCBB company is a Nasdag company to mislead investors info thinking that
the company is bigger than itis

« The "Pink Sheets":

The Pink Sheets — named for the color of paper on which they've historically been printed — ara listings of price quotes for companies that trads in the over-the-counter market (OTC market).
"Market makers" —the brokers who committo buying and selling the securities of OTC issuers-can use the pink sheets to publish bid and ask prices. A company namad Pink Sheets LLC,
formerly known as the National Quotation Bureau, publishes the pink shests in both hard copy and electronic format. Pink Sheets LLC is not registered with the SEC as a stock exchange, nor
does the SEC regulate its activities.

Risk of Trading Microcap Stocks

« Lack of Public Information:
The biggest difierence between a microcap stock and ofher stocks is the amount of reliable, publicly available information about the company. Larger public companies file reports with the
SEC that any investor can get for free rom the SEC's website. Professional stock analysts regularly research and write about larger public companies, and ifs easy to find their stock pricesin
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-6,185.6700

BB EESE

% - SN TR IS 8 S AS ERAR DL S BRI 2K -

HKD 1.0000 5,020.85 0.00
JPY 7.61@100 -20,696.00 0.00
SGD 5.7033 -1,662.71 0.00
usoy 7. 7576 -31.46 0.00

(D) BeZECHEA

i35 b P
g | XXX.SG RFEFNBL G52 B FHSCX)E— FHEEA 5 -
HA& XXXX.IT REF ST (TSE)E—F =2 5
. XXXXTH | &SN (NVDR) B E A AR S 558 5T (SET) R 5
XXXX-ETH | RES N A S e R 5 S (SED A 5
EATEE | XXX MY IR AP 35 (KLSE) A 5
HIJE XXXXJK | REREAEEE RIS 5
BN XXX.AU RAEHTEAERINASX)ZE 5
) XXXXXXKS | A ERE AR E 4 B KRX)Z 5
e XXXXXX.KQ | fLFEILZEEAE KOSDAQKOSD)RZ &)
5B OXXXXX.SS | fRFIt B HLfE FiAs SFR(SSE)AE 5
Y1 B IXXXXX.SZ | ot B BAEYIZE ST (SZE) R 5
& XXXXTW | REREESEL SHTWOR S
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JEERE XXX.PS B IEERE AL G (PSX)AL 5
e XXXKX AR AHTE ST A S FT(NASD), 4T SR
5(NYSE)
XXXXX.UV
B OTC | XXXXX.UU | fURREEEAESEE] OTCBB 58575 5 AT (0TC) %X 5
XXXXX.US
F BB KK TS BREZGEEAEAS - KGMEEES - KOMEETE
7x (U2) (B e — A TRGIHY SRR T E @ AL A KY)
.- XXXX.CT CTRF 2 R B ZE 75 3 Mi(Toronto Stock Exchange (TMX))
XXXX.CV CV: BIZEMR - MBS MG TR (TSX)
XXXX.GF GF RFEEM 7B T (XFRA)
XXXX.GY GY Xetra £EF5Ft (XETR)
XXXX.GS GS HrEfifs s ZFr (XSTU)
XXXX.GM | GM #EFRZ AT (XMUN)
(3G
XXXX.GB GB Mz A ft (XBER)
XXXX.GD GD HIER %R Z T (XDUS)
XXXX.GH GH JEE 5 (XHAM)
XXXX.GI Gl FEEEC 5T (XHAN)
XXXX.LN REZEZERBEEH R DSBS MBEEH L ZAT AIM
S XXXX.LI SBH(AIM)AZ 5
XXXX.PZ RFREELE fmE ICAP SBH L BT S
XXXXXNA | NA (R PR
- XXXXXFP | FP R#EERHEH
XXXXXBB | BB fURELHHATE ZER
XXXXXPL | PL (RFEHETHETA
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