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B AE = R

£ B A0 S FE 4B THR, AR AR T~ K
EAR, AR AEREFKBEITE, P4
G R 3.23%, 8455 B 454 5 A%k 2. 35%
F2 2. 68%. EMIHL TFHFHT, RIKR—HER
PG efZ e E B iy, FEOKFK 0. 46%. ANIE
Ed, 3t FE A S R ARG AL 4% (0511HK) J)
= BB 85% e =, 4 B R Ahaik 247%.
=& TFREEHRNLHLET 75. 6 LH T,
£ T

ZIRGE A0 RE R BiRA, REAAERST
FATTAAN, 1845 B = sa s vh 48 RATE 500 454k,
i 451K 58. 06 & %K 0.18%, R 32,798.4 &, 4
£ 500 #5430k 5. 64 & & 0. 14%, &R 3,992. 01
B MMAEZIK 45. 67 £ R 0.4%, R 11,576 &,
NEEME R, £EiA% Tesla (TSLA. US) i¥ £ iF
Mode| Y $k & T4k B AL, Z MK 3. 04%,

AMD (AMD. US) . Nvidia (NVDA. US) % %] & 4k 4% &
3. 8%.

Lk ) ¥

Pk E i Gk (0883HK) AKX & &9 )5 i id 4 A
BAHEZ B EFURZFEE SR EFNREETH
Z I X —F 2K R B SRk, BIR—ARIA
AR ICAE B A 5 A8 AR AR % i Ak
3] 09 KB B ALIE . ABTHRGY PMI A 35E H A
—ERZFHAPRERAREE, BAERFTAHGLEL
FHKBARTASFEFRE, BRTHLEHMN
TR BPHLES,

T HF LR B LTt : 1) AL
Fht. FFh. REZEFHFTEREZERMXIE
SAIFTAT AR 2) P RAFESNE RR A
e TR IAE IR B R AU E Y BRI LR
FHFMRE: 3) ARG EF GRS & b
AR FELERAMFTELKNG; 4) ©IFEF
B, ZFELE2ETRUREL LSO F KARE
M.

2023 %3 A 9 H E#wW

& B iy T#H% FWEALS%
e 4 3% # 20051. 25 -2.35 1.36
18 4 B 4455 6727.18 -2.68 0.33
T8 4 A A5 3989. 28 -3.23 -3.38
bEZE A H 3283.25 -0.06 6.28
75 13 BERL100 2603. 23 -1.11 7. 64
i B 32798. 40 -0.18 -1.05
AR£5004% 3992. 01 0.14 3.97
LRI 4 AR 4L 11576. 00 0. 40 10. 60
LES A H E#h% FmEALS%
B2 B 76. 48 -1.42 -4.71
*4 1818. 10 -0.10 -0. 44
4 8859. 50 1.10 4. 46
M3k R A BHXH A% AMELY FMEA%
W, AT Ak 0.5 6.2 20.3
o E M AT -1.2 1.8 -0.5
NRAEL -1.4 2.2 2.4
£ ghiT I -1.7 1.3 4.4
AT -2.1 3.0 3.4
o AT -2.1 1.2 -1.8
A% R -2.1 8.5 15.5
AT -2.1 2.4 8.8
Tarfrak -2.2 3.9 3.4
JELF M TAT L -2.6 0.7 0.8
F A AT A -2.8 0.9 -1.5
& 77 PR AR 4T 2k -3.8 -1.0 -4.8
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g n P/ SECURITIES (HK)
W % R
3A8H, JMTEKXRA () MTFELEFRH P ST KEAR (2022—2025 F) ) , Rl
REALKh ., ERAEHERERPORT, BPRAEHE, LT AXEH, bl E L2 @ER
AR ES, WmECEMNELNFEH, BALLNSELE, TEELERAFERAFERER, 45
B RBFLE. BEIBF SMHTFREDBRAINTMEN R AE, RIFRBRELERAIITG S E
E, ZRpp B RSN RBAEFRFOEKER, EUBRXEMXTELKAS: JTAER
(2238HK) . K% % (2333HK)
BEXXEA, 3A8H, THFEFAEENELARAENEXXBERHT —RAIFRAUIHT R E R RXE
RIMEARF DEAENEBF, ARXTEPRIFAREIFLSVIH RPN R ERFEFRALE R L,
TRABHRFEF—EIRT, FAENAMR., FEHARE, RFEFRALEY RO B3 5 $AF 27
B REZ R, EBARMKIEAKXAN S MR (0861HK) . B EEHE (9888HK)

AR HR

NI REAF—K, 2RFORGAXRLT), T2HEPFR#0.35
WMARE1AMRKSZHBERT &, FRALZZ-FENERERLEXLT
BEER S, N8 2022 592 F AN 16. 21 {0 £ 4, FlbiE
K 3%, FRILTH 15%, A AT TR 13%15%09 40, & T
S R AR E TR, WEEEAEN 32%, EAELATLEI]XE] 30%
32% EFk, 2022 F T FFLARE P THERMIG, WEENG] R
AR FEM 3022 69 92. 1% T i £ 79. 5%, X BRI THE 12%, 23

:iﬁg it 2023 4 L F ¥ FHITRADE MR, FhL, HEEFE  18.6/15.5HKD

SRAMELERNE, 155] 23 F—F BN T H 10%12%, 12
NBIIANAH ST FFF4EF FHRITLERA LG, MitLFEK
T 1% 14%, A9 TA AL L B R SR EF FRE R -
Why R MR, NEAMAKEE S KFRSHOHEHENS, TF
ST AR AEF . Wind — BR8] 2023 417 5 82. 3
ek, B YaTTIEA 1645 PE A4, B AKAE, EARBE
E

W% & 5

[ M4 L]

AT 57 & A5 30K 0. 4%

£ X BE&m 8 EE T 100 3K H04F 10 &

BR & B ik & F 8 miR E AR =DAF 5
DNAERABFAAR £ 2 F ADP 3Lk AH3E 24.2 HA
£1ARHHEEY £ 6831L£ T

EHBmAEA 4 ARFEIT HFRA TR RBEARREFEL2E A
BE1AFEREEHEFEA L% 0.3%

HAR2 ARSLIAAIEHERE B2 UANAF

UEAR A PR S (8 V) LAS P AL R U 6 A i SRR Al R IR LR R AR S I DA IR PR3 2 AR 75 T B UE SR 1A T 50 2 SRR 2 2 %
Bl RIEERZE R MR . AR AP UEIESR (B ) E MR U, SRR (5 8 A AT R 3 AR A A At PR 58 P A S A P9 B i i 52 2 (1 AE
A BBl (A A R AR AR AT DT



(hEFsE AR
PING AN 0202705
SW - 1 P/ SECURITIES (HK)

kTR & KE GDP F R AA T EH-F
Fems: M2 AR ERERSEN 61% 5 URAEHEH10.4%

(@NGIEERD |

T 2 &, 2, (09988. HK) ) 45 L) & R #4233 600 7

b [ 5438 (00762, HK) 546 4] 16.5% % 167. 5L AT #8 K83 £ 10.9 AP
¥ 58 (00762. HK) : BRMIXEFAETBIKRE SF2m %53 Al 4
J- A4 A (02238.HK) 2 A =238 15. 3% 452 &4 12. 4%

K% % (02333.HK)2 A A E 4455349 3. 7%

1§42 8% (00880. HK) & F 7 44~ K £ 77.98 1L

EH &AL (00293. HK) = A B RN 24 B 110 HE4ER A 3AHE & 2 15 NIRRT
3% & ¥ (06660. HK) B0 & 47 R ARIE 2. 4 /LR HE i AR T 38 1%

P AZAE A (00267.HK) : B F Izt P2 My 7 B FA A G

T E A &4 Ik (01258. HK) 4 XS5 A)E2k 29. 7% £ 2.5 1t £ T

K KR LF KB (06869. HK) 2 F ik 11. 7TILAR T 3K 65. 2%

i # 4 F (03377. HK) 44 2 A Wl 45 & %145 50. 7l AR T 4432 35. 9%
75 A4k (02202 HK) : 30%2 5 2o HL R &R & 2 K

¥ H %8 (00217. HK) 4 F2h 4] 7, 607 77 T3k 27% K AR89 0. 39 4l

AR E [ (00489. HK) 2 A =& m 16.5% 4= % 25%

B #BAL R AFH (01725, HK) 2 B Aspace 3R =772 # 1. 47 1L
HBFBARE (01137.HK) 2 AiTR 85 6. 21 ¢ T 4% ARV 6.5%

A IR 4 (06626. HK) 2446 4] 4. 16 L AR T H 15. 7% KA7.8 10.9 B4l
ERHE (01238.HK) 2 A 445 & 5149 33. 2 L AR T 3538 7%

] E3% (02126. HK) : 133538 TR A B & 69 D iy ia 77

L& E 77 (06929. HK) & F 545 A% 1,849.1 B £ T

Bk A (02369. HK) M N Y 2F Ty £ 6 /¢

AL iR
Y Kzl 2482 TEHRK 2.90-3.50 1000 2022/3/02  2022/3/09
HME 9636 BN 16.98-18. 78 500 2022/3/03  2022/3/10

TAHRR: FTHL F L2 %730 F

2P % &3
03/09 % F Pk E LK RAK B = —_ 440. 00%
03/09 5 J& BBk AT &k BOR AR = HAwWH — 190k
03/09 *H B S AR R W BOR AR —A=+4H — 1655k

UEAR A PR S (8 V) LAS P AL R U 6 A i SRR Al R IR LR R AR S I DA IR PR3 2 AR 75 T B UE SR 1A T 50 2 SRR 2 2 %
Bl RIEERZE R MR . AR AP UEIESR (B ) E MR U, SRR (5 8 A AT R 3 AR A A At PR 58 P A S A P9 B i i 52 2 (1 AE
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TENGBRERA
Ad R A& A (%)

BHXHAB  1AA 3INA 14
18 4 45 # HSI  -2.4 -6 3 -12
18 4 [ A5 5 HSCEI  -2.7 -7 0 -16
18 4 A A5 5% HSCEI  -3.2 -12 -6 -23
P
P 4% IR 700 HK  -2.1 -8 17 -14
T2 e e 9988 HK  —3.2 -18 -7 -17
B"EER 9888 HK  -3.3 -14 18 -6
SRR 1810 HK  -4.2 -7 4 -18
THRER 9618 HK  -4.3 -20 -26 -37
M 5 9999 HK  -3.8 -8 15 -13
kR %
b I il 1211 HK  -2.9 -11 11 -10
O A & 9868 HK  -7.1 -18 -32 -77
ERibES 0175 HK 4.3 -15 -15 -28
kWi % 2333 HK 5.6 -5 -8 -37
JAER 2238 HK 2.6 -6 -7 -30
EH/H%
V22K | 1093 HK  -6.2 -7 -14 -7
b E & A H 25 1177 HK 1.4 -7 -8 -14
e A4 2269 HK 4.2 -17 -3 -21
IR 1951 HK 5.9 -20 -17 -35
AR ETT 2279 HK  -1.3 -15 -15 -31
LRk B 0291 HK  -2.3 5 9 -4
AL 3] 9869 HK  -0.6 17 4 -16
IR 2020 HK  -2.2 -7 7 -11
FLES 9922 HK  -3.5 -2 -9 6
% R AT B
¥R AAPL US 0.8 1 9 -2
A5t TSLAUS  -3.0 -7 5 -34
FAhik NVDA US 3,8 12 46 9
E-S-4:5 CRM US 0.2 8 40 -5
e MSFT US 0.2 -1 4 -8
R/ KA AR
Vi O 2450 HK -2.5 -16 / /
%8 2373 HK 0.2 7 / /
EE= 2411 HK 0.3 9 / /
fZ8RB: Wind, FiEiEk (F#) . #%BHE2023453A80, * LT H A AN

A 75 T IEAIE 55 (5 38) A N A S R U e A, 2R LR E R IR A i (K DA 02 SRR LA 1R 22 SO A o5 Pl B IRE S AT 20 2 R AR S 2 0t
Bl RIEERZE R MR . AR AP UEIESR (B ) E MR U, SRR (5 8 A AT R 3 AR A A At PR 58 P A S A P9 B i i 52 2 (1 AE
T B R B ) e B R AR AR AT A DT
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TERFRFAREZIFARLOMNAAN: DA AERAREIN AL ERL L FE RIS RIRE R AT IR0 AT
ACCZAS7 )AL ERSHOTAPATHOAATRL, 2) AFML L, RERAKR, RAALERMEL ARE
A BN T AN ELRENA XE,
MBEAEBELAOHBMABRTENNMENGTRARAMAZL, P RARNAARLAFRAEAZ LA (1) EFTRE
AEA 30 BAY X HMENTENRE; (DEAXREAHEEINETLIAZHRENTENKREZ,; ()24
AFRREIIFRGEAFTAGBRAR: 4 BHAF LRSI IFRGRATAGETY FALHE
R AN
AMERFIEER (FR)AMRAS (FHAh FIEIER(ER)” )RE., FIREEF(RBRCHERREBEARLHRF
FRERERES(SFC” ) E 1 REAXY)FF 4 LA (RIEARBERL) TAET FTHRE,
ABEHBNERERLREALAE, EATHMANHRIEARIMA SR T LEN. B4, @60, HiF. &R
WHES, HEATRHEBEIRBEATRETHEARTHIEAGR Y,
AREWFZEERRTFEER(FR)AATENOAFREFAALRBDH, eERNERER L, S F LT TR
HIEFRZRBAYNHAFEEARBTEZINE, FEER(FR)FRALFNEZI AL, TEMREHEAEL N
T RE T ZARIE,
AREXRBZZHNANE, ERFFFTFHTAREFTEL THEE IR, EARRERBEFTAXLT LB S,
> RATRAE R AR E LKL EE, FA, AR KL EMRA MO, &
B

AR AEFHERRET, P A,
FERE SR PNEE S N ENE T SN T E R R T

REFAGAEAAZF N EFF
EFEEREE,
AREFRINZALATNAERELE, FRAREIAAERRLE SR T RGOS, A4 RITALT R 5 B X
AR AR AR S A& PAT AR O R ARGE, AMEAT R R — R A R B E R R (BB AR A Y K sk
i, #FETHAELTETFRE. OFEEX (FR)ALIRBEMTALRBREHOTRAMBERE S ERATE
R,

EEMETATHR, LETREAMNL. EFZEEAL—TRBBRERAHE, RO THRARAFX. R —4AK
FARHAMNE DR EABREZI UG LG T, CELTHRATET AR T B R. T EHEAT—
ERARLG WG, ELELB IO Y (AP RALBHZTAEATLNORY) 2FRBARG, FRELHA
#RH

o, EFETEEAREHNBOBRTENFEREANABE T HiZ. D RFLZEETGAAAMFKRAATX
TG, BEFZNERATHAN ARG AARENBEOALFRZ LI AT REEEXGRNE, Bk,
Bl FFAESERA, 2AaFEE2WALRNETHEE, 5D 2. WHEARELCELEF (F), Lt
BEENRAEAE,

FIEE R (FBR)AMRD AR/ R AL EEBENFLBLF O AFEANS (THA “PEFRIER (FE) £87 ) 7T
REFZANGMFRE, RARSAIFRORADSAZAINIIRA, LEFREANLSTEFTRAF TS T
ZAEHTH TR 19 RZANTAHLEFTCRITIRAN 1%, — R ZEFPERFREA () FRARA LT
HEF, TEARA/RERTHRAZAINNEFRAZEAR. PEAFRIEA (F8) FARRAAIRALEFEA
R, FFERAERE (RAEMHR) , BARERKORELC. ARSI L FA, AEFHERETHLFLRE FAH
RN WIEAFITELTRE (LEHRAANERIE) ; R/ BAAZFANBTMEFIABMETR/ A ZF AR
AR A RAXGETHATANAHANEIRAB RS, PRFRIER (F8) FARA NG TR TELARER
BT T AT R BIEANZEARBFTELEA, RALTAREAANEIRZAREFS, AT X 12 4MAR,
TEOABRERBRNIEARITARBA A NE TR —FHRXORTIBRTRIRSVYEZELAKTRS. TB
FEiE s (FA) EARRAATRAET X 12 AARNRKBETRITRSURAMERLT LA/ TRILEFT K
N E BT RAT R,
FIEEFR(FER)RAETEE, ERAIRZABTHRE A A AT RKE®E T OETAERAZHREKK
AT, ARER B TKMIAER, ARFEER(FB)FAFBRZTAN, THLOP. RARKTAR
EHEAT R &, FIiEiER (FR) THE —d XA,

n
K
5

U AR S BT IENE SR (7 78) DASN Eefth SRS 5, 2R E AR LR A A B STAE . WiZ R LA B 2 P A A o T B B BRI 7 AT
DRt B 2 GORE, IR RZH R BRI . AR AN TSR (i) (5t BB, TR (B AR T e i 53 BN s A
S PHIAR ST A T 8 e D 5% 52 ) A A 43 B () B B R AR AR T B A
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BERBRGAE (& -F L 7L K

FIE GE R (B AK) X 7 SRR A

(BB EH . B “RIEFRBER R FTLRLITFRIER Z G 0 HLHIERR M
RZHFER, RERXFHE, )

s

7% 4k it 6 ANA RN, BN ERIERTEAEAESH 20% 4 £

Eicd # Mt 6AMAN, BMERLZRTEAENHK 10%E 20% 8]
¥ lE3 Mt 6 ANA RN, MM EIASTE A PG HA T 10%2 18]
= b3 Mt 6ANARN, MM ENFTEAH 10%A L

s N Mt 6 ANA RN, TSR ENZRTEAEFRHKSWAL
i I it 6 NA R, ATkAg R R N4 E A FHA T 5% 1)
BFTRT T 6AMNAN, TR E NS T AL 5%ALE
Hohk HHRFPIRLE KEF 99 5 F IR PO 36 4% 3601 E

LA (852) 37629688

LA research. pacshk@pingan. com

FHEIE R (FH) 2023 BRI H o B8 — 1A F,
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